Rade 1o the Stode Market
KA neN nodels o Sl P - We 0&SLame. [ 15 o gubmavjmhgd@ (5, {?w}nw)@

\{Ou\ V\\/Q;Sjb(B \AA\/% O M\Jﬂ&l ]to(}u\mz V\/ W\gl ’H”\Qﬂ bﬂ S’&W\% éwxau/hjf
An o\C the stotl ot 4ime n- {Aﬂ S QPM%GMU% ])m@ﬁﬁ

Your forfung at time 1 s

Wa = Wo t LalAX)
@\mgjr)\ovv W\mﬁ% j@w b@sﬁjf ]ogjﬁlhﬁ Sj(m)fij? BM (_Ow) €Q” ML)?
%WF(I%\\WC&IS) NO

s Thorak &&“)j it o on hou wuch g@m Can ]O\/t\j
| otls normal 28 do male Hre, [iwiT |
T4 turrg out fie opjrwm‘ s)rm%%




Brops T (Xdwso 5 & Subractingele, (Adws, i predickbe, Aqe (0,1) a
then E{ Z /f\'d (XJ’thk
)

/]3), gQé Cf\: )\“Ar\
Since (XDW/O ks &%m\omwjffnﬁql‘{} IMC}Q 1S &Subm&r%’}*ﬁ@(C?

X~ X, = i (YA‘X&.D

) )



T%u»\ LOL/D) g@“ Hféi\a | :
SRLSREN 4 Rett ng gjrmﬂgj

S walt b \m/«j il e price Y, €@ An=

: \/\/6{)ij \”[/. SU\ un)ﬂ/k ’ﬁf\Q ?f\& %w 2 b
T

14

12 .

10 . R

]
'
'
. [ '
' 4] ‘
' ) v
' \ '
' \ '
] ' ‘
2 Y - -
B 4 S
] \ n o
' ) B
' ' YAy
: L
\
' ' " v
' |

70

71

73

20

75

79



hD;Qf’ For eac NeN o f u(j(%lDB - #%ﬁm@g X Oleos05 LC,JH wpo\mm(

WQ V43 Oj( Jﬂwﬁ buﬂf lO@)SQHJﬂ)ﬂ\/) Q{rgﬂ‘%ﬂj Covls jcmvw J(\r\Q
%QJ( ket oach u]DCﬂ@S% l'v\ﬂ CQ\/\j( m'b% b—cu (Pﬁof wL 1o J(M M\A?Lﬂ

Te ann f{ § %) Pr%iﬁ d@n@@g ot than b gﬁqy oY Wj) tnat Abgg <
¢ amiallid dlucirg Hre, e vphurn, en rouke o an Uptrssing .

o v A A ) UR (a)b)
Tt @il be wore - i dhe price 15 admally <o nlan we buy
T4 Gmld be lags: if the pree 3’)%}5 <o creynd dme 0

ML 1Se \@onM EQL/{V\CQ .

Wy

P



Theorera: (Dooks UPPOSSI“Y@ Imc(t/t&l] ljr\D
L (X))o 15 @ Sw]omwjfmg&tlﬂ and —co <G <b<oo  dhan {of’ Ne N

Bl W] < oo (El0Gra) 1~ E[(Xga); )

H_ ,JQ% (/\@f\: OQQV’\J%Q “H/XQ ]OMLﬁ/{Q\/D SQHJ\/H{X\H ijf%/kzjj /f@r &l<bj
of Wz STA Ak W lrow At Elwy) € E(Ke)

T2 B0 - (Yool = B[ X Xo|
> E[ wa]

Thos (h-o) ELUN (e h)]
<CE[X o) +(Xeme)- | - B[ Xo-a) X0 ]

[\\OJ(Q); (Xm-a)r: W\O\X(XW&) Q) i3 @ Wlom&rjﬁrquz@.



